INTRODUCTION

This manual entitled Financial Accounting for New Jersey Public School Districts, (The Audit
Program), was revised in 1994 with the implementation of generally accepted accounting
principles (GAAP) by New Jersey school districts on July 1, 1993 and is updated annually. It
includes instructions for both district personnel and public school accountants regarding
preparing for and performing the annual audit. The full text of The Audit Program is available on
the web site http://www.nj.gov/njded/finance/fp/audit/.

The Comprehensive Annual Financial Report (CAFR) is the basis for the annual audit. The
CAFR should include all the disclosures required under GAAP reporting. New Jersey state law
and administrative code (N.J.S.4.18A:4-14 and N.J.A.C. 6A:23-2) require school districts to
follow GAAP. These principles are augmented with the release of statements from the
Governmental Accounting Standards Board (GASB). The Outline for Comprehensive Annual
Financial Report section at the end of this introduction provides additional information on the
CAFR. In June 1999 GASB released Statement No. 34 (GASB 34) requiring significant changes
in financial reporting for state, local and special purpose governments including school districts.

GASB 34 Model - Throughout this Audit Program, sections that are applicable to GASB 34
implementation are outlined and/or headed or noted GASB 34 Model.

GASB 34 Model

The following table specifies when districts are required implement GASB 34.

Districts with total annual revenues at June 30, 1999 Implement GASB 34 for
fiscal year beginning

$100 million or more (phase 1) July 1, 2001

At least $10 million but less than $100 million (phase 2) July 1, 2002

Less than $10 million (phase 3) July 1, 2003

This schedule requires districts with total annual revenue (governmental and enterprise funds) of
$100 million or more (for the fiscal year ending June 30, 1999) to implement GASB 34 for the
fiscal year beginning July 1, 2001 and thereafter. Districts that meet the criterion for phase 2
must implement GASB 34 financial reporting requirements for the years ending June 30,
2003 and thereafter.

Annual revenue as defined in GASB 34 has been further clarified in the GASB Implementation
Guide entitled Guide to Implementation of GASB Statement 34 on Basic Financial Statements —
and Management’s Discussion and Analysis — for State and Local Governments and should be
computed using the modified accrual (GAAP) basis rather than budgetary. The department
recommended that every district consult with its auditor to determine in which year the district
should implement GASB 34.

Reference Materials

Reference materials published by outside organizations are available to provide guidance in
report preparation. The Government Finance Officers Association (GFOA) publishes
Governmental Accounting, Auditing and Financial Reporting, commonly known as the "blue
book" that is used nationwide as a reference tool for CAFR preparation. A “Supplement” was
published in January 1999. A revised publication, which is updated for GASB 34, is also
available through the GFOA. The American Institute of Certified Public Accountants (AICPA)
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issues Checklist and Illustrative Financial Statements for State and Local Governmental Units
that is a recommended reference for disclosure requirements. The Association of School
Business Officials International offers a Certificate of Excellence in Financial Reporting by
School Systems Program that awards certificates to those annual reports that fully meet the
requirements established by GAAP and publishes a self-evaluation worksheet that may also be
used as a tool in report preparation.

Responsibility/Government Auditing Standards

Governmental GAAP requires the issuance of a CAFR by every school district, along with
interim financial statements to facilitate management control of financial operations. Financial
statements are the responsibility of the board of education’s management and are its
representation of the financial position at a given point in time and the operations of the district
during a period of time.

Government Auditing Standards, commonly referred to as the “Yellow Book™, are applicable to
organizations that expend $300,000 or more in federal financial assistance. As required by
Circular Letter 98-07-OMB, New Jersey school districts that expend $100,000 or more in State
and/or federal financial assistance in their fiscal year must also follow the Yellow Book. In
January 2002, the General Accounting Office (GAO) announced revisions to the auditor
independence requirements under Government Auditing Standards (3.11 et seq.). The most
significant change relates to the rules associated with nonaudit and consulting services performed
by those who also plan, conduct and review audit work. The department recommends that district
management and auditors give careful consideration to this change in the independence standard
and its impact on the auditors of the district financial statements. The effective date for the new
Independence standard established in Amendment No. 3 has been extended from October 1,
2002, until January 1, 2003. The new standard will be effective for all audits for periods
beginning on or after January 1, 2003. Early implementation is encouraged The new audit
standard is available on GAQ’s web site at http://www.gao.gov/govaud/ybk01.htm.

On June 25, 2003, the GAO announced the release of a new edition of the Government Auditing
Standards. The new standards are applicable for audits ending after January 1, 2004. Currently,
the 2003 version is available only in electronic format at the web site noted above. Also posted
on the web site is a list of major changes from the 1994 version.

Submission/Reporting Package
The Department of Education requires the submission of the reports described below on or before
the statutory deadline (November 5, 2003 for 2002-2003 audits):

1. The CAFR

The CAFR is the district’s official annual report. It should include all of the funds and
account groups of the LEA. It is organized into three primary sections: 1) an introductory
section, 2) a financial section, and 3) statistical section. If a district falls under the reporting
requirements of the Single Audit Act of 1984, as amended by the Single Audit Act
Amendments of 1996, and/or the reporting requirements under NJOMB Treasury Circular
Letter 98-07, the CAFR will also contain a single audit section. This report will strictly
adhere to the Outline of the CAFR located at the end of this introduction (pre-GASB 34
Model or GASB 34 Model depending on the district’s implementation phase). The
report must include all sections, letters and exhibits in the applicable sample CAFR as they
apply to each school district as well as any additional statements, schedules, and disclosures
required under the circumstances of the district. The report must also include all applicable
single audit opinion letters prepared by the local school district’s auditor in the single audit
section. Sample single audit letters are provided in Section III — Chapter 2 of The Audit
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Auditor’s Note — Auditors should review the Abbott Addendum to the Audit
Program (The Abbott Addendum) for items that specifically relate to Abbott
districts. The Abbott Addendum is available on the web site
http://www.nj.gov/njded/finance/fp/audit/.

2. The Auditor’s Management Report on Administrative Findings, Financial, Compliance
and Performance (AMR)

This separate report will serve as the auditor’s report on management. This report must be
submitted together with the CAFR to the Department of Education in order to comply with
Finance Policy Bulletin 200-1. A sample Auditor’s Management Report is located in Section
III — Chapter 4.

3. Audit Summary Worksheet

The Audit Summary Worksheet (Audsum) diskette is to be completed by the auditor and
submitted with the CAFR and the AMR to the Department of Education. The board
secretary/business administrator is responsible for carefully reviewing the reports generated
by the Audsum diskette and signing off on the transmittal letter as to the accuracy of the
information. This information is used by the Department of Education for a variety of
purposes, including downloading into the actual column of the budget software issued by the
department. It is very important that auditors and district personnel pay particular
attention to the accuracy of the data to avoid having to resubmit the data.

The procedure for submission of the CAFR and the AMR was adopted by the Department of
Education to conform with the common practice for CAFR presentation followed by other school
districts throughout the country. The two reports have separate, distinct purposes. The CAFR is
the financial report presented to the board that is required for conformance with GAAP. The
AMR is the auditor’s report to the board of education of his/her findings and recommendations as
a result of the audit. In accordance with OMB Circular A-133, the CAFR will also be submitted
to the Federal Audit Clearinghouse as part of the reporting package along with the data collection
form in cases where a federal single audit of the district is required.

USOMB Circular A-133 and NJOMB Circular Letter 98-07 require that the Schedule of Findings
and Questioned Costs contain, but not be limited to, reportable conditions in internal control over
major programs, material non-compliance with the provisions of laws, regulations, contracts, or
grant agreements related to a major program, and known questioned costs which meet the
threshold as defined in Circular A-133. N.J.S.4. 18A:23-9 states that the auditor "...report any
error, omission, irregularity, violation of law, together with recommendations, to the board of
education of each school district." Accordingly, the AMR must include all findings, including
any items contained in the Schedule of Findings and Questioned Costs.

The statutory deadline for submission will be strictly enforced. State aid will be suspended
consistent with N.J.S.4. 18A:55-2 for any district with an audit report, including the Audit
Summary Worksheet diskette, outstanding after the November 5, 2003 submission date.

The Commissioner has statutory authority (N.J.S.A. 18A:23-6) to appoint auditors for districts
failing to meet the statutory deadline or invoke other administrative actions. This will apply to all
late audits.
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OUTLINE FOR COMPREHENSIVE ANNUAL FINANCIAL REPORT

New Jersey statute (N.J.S.4.18A:4-14) requires that school districts maintain bookkeeping
consistent with generally accepted accounting principles (GAAP) established by the
Governmental Accounting Standards Board (GASB). The financial reporting requirements
of GAAP include the issuance of a CAFR.

The financial statements are the responsibility of the board of education's management. In
January 2002, the General Accounting Office (GAO) announced revisions to the auditor
independence requirements under Government Auditing Standards (see the Introduction to
the Audit Program). The most significant change relates to the rules associated with non
audit and consulting services performed by those who also plan, conduct or review audits.
The department recommends that district management and auditors give careful
consideration to this change in the independence standard and its impact on the auditors of
the district financial statements.

GASB 34 Model -Districts should reference the NJ Department of Education (NJDOE)
website at www.state.nj.us/njded/finance/fp (click on GASB 34) for selected sample
statements updated for GASB 34, including the basic financial statements and budgetary
comparisons which are in excel files that can be downloaded. Information on Management
Discussion and Analysis (MD&A) requirements, a crosswalk from the pre-GASB 34
statements, Frequently Asked Questions, and theoretical information is also available at that
web site to assist auditors and district staff. The illustrative statements and schedules are
not intended to be boilerplate nor inclusive of every situation.

The NJDOE, after consultation with the NJASBO GASB 34 Taskforce and the NJSCPA, is
requiring that each governmental fund be treated as a major fund in the fund statements for
GASB 34 presentation. Questions relating to GASB 34 implementation can be emailed to
doecafr@doe.state.nj.us.

A sample pre-GASB 34 school district CAFR (including the Statistical and the Single Audit
sections which have not changed under GASB 34) is available on the New Jersey Society of
CPA (NJSCPA) web site www.njscpa.org/business/governmental.cfm. Sections II and III of
The Audit Program include updated examples of reports, schedules, and note disclosures
unique to New Jersey districts.

The format of the CAFR should adhere to the prescribed format (i.e. section) of the report
and numbering of the exhibits as shown in the Outline on the following pages. Districts
should use the applicable Outline for either pre-GASB 34 or GASB 34 statements. If a
section or exhibit is not applicable to the school district, the notation "N/A" should be
indicated against that item in the Table of Contents.

Auditor’s Note — Auditors should review The Abbott Addendum for items that
specifically relate to Abbott districts.

GASB 34 Model - Financial reports will be presented utilizing the same overall format as
pre-GASB 34 financial reports — Introduction, Financial Statistical and Single Audit
Sections.

The contents of each section of the CAFR (with GASB 34 variations enclosed in borders)
are follows:

Introductory Section — This section is intended to familiarize the reader with the
organizational structure of the school district, the nature and scope of the services it
provides, and the specifics of its legal operating environment. It is primarily designed for
the taxpayer.
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GASB 34 Model - This section provides an overview of the annual report and will be
similar to the pre-GASB 34 model. It is important that the letter of transmittal avoid
duplicating information already provided in detail elsewhere in the CAFR (GASB 34, fn
7). Some of the minimum requirements (set by GASB 34, paragraph 11) for the contents
of Management Discussion & Analysis (MD&A) are similar to the information currently
presented in the letter of transmittal.

Financial Section — This section includes the independent auditor’s report, general-purpose
financial statements, notes to financial statements, and combining and individual fund and
account group statements and schedules. It is primarily designed for oversight and
legislative bodies.

GASB 34 Model -This section includes the 1) independent auditor’s report, 2) MD&A, 3)
basic financial statements including the district-wide statements (accrual basis for
governmental and business-type activities), fund statements (modified accrual basis for
governmental funds, accrual basis for proprietary funds and for fiduciary funds), and notes
to financial statements, 4) RSI other than MD&A including budgetary comparison
schedules, 5) Other Supplementary Information including combining and individual fund
statements, and additional schedules. Certain combining schedules may not be applicable.
For example, if a district has only two programs in the Proprietary Fund, a combining
schedule would not be necessary. The School Level Schedules (D series in the GASB 34
Outline) should only be included for Abbott districts. Indicate by “N/A” when a schedule
is not applicable.

Statistical Section — This section is intended to provide CAFR users with a broader and
complete understanding of the school district and its financial affairs than is possible from
the financial statements and supporting schedules included in the financial section.
Statistical information to assist districts and auditors in preparing this section is posted on
the NJDOE web site at www.state.nj.us/njded/finance/fp (click on Audit Information).

Single Audit Section — This section includes independent auditor’s reports on compliance
and internal control, schedules of expenditures for federal and state grants, notes to the
schedules of expenditures of federal and state grants, schedule of findings and questioned
costs, and a summary schedule of prior audit findings. This information is required by OMB
Circular A-133 and New Jersey OMB Circular Letter 98-07.
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OUTLINE OF CAFR
(PRE-GASB 34 MODEL)

INTRODUCTORY SECTION

Letter of Transmittal
Organizational Chart
Roster of Officials
Consultants and Advisors

FINANCIAL SECTION

Independent Auditor's Report on General Purpose Financial Statements
and Supplementary Schedules of Expenditures of Federal Awards
and State Financial Assistance

A. GENERAL PURPOSE FINANCIAL STATEMENTS

A-1
A-2

A-3

A4

A-5

Notes to Financial Statements

Combined Balance Sheet - All Fund Types and Account Groups

Combined Statement of Revenues, Expenditures, and
Changes in Fund Balances - All Governmental Fund

Combined Statement of Revenues, Expenditures, and
Changes in Fund Balances - Budget and Actual -

General, Special Revenue and Debt Service Funds...........ccccoeeuvenneen.

Combined Statement of Revenues, Expenses and Changes
in Retained Earnings/Fund Balances - All Proprietary

Fund Types and Similar Trust Funds..........ccoocevieniiiiieiiiieieee,

Combined Statement of Cash Flows - All Proprietary Fund

Types and Similar Trust Funds ..........ccoceeveninenininieeceeee,

Required Supplementary Information Unaudited)

COMBINING AND INDIVIDUAL FUND AND ACCOUNT GROUP STATEMENTS

(Include if applicable) .......ccccceeviiiiiiiiieieeee e

AND SCHEDULES B through I.

B. General Fund:

B-1
B-2

Comparative Balance Sheet...........ccocveeiciiiiiiieiiiecieeeecee e

Comparative Statement of Revenues, Expenditures and

Changes in Fund Balance - Budget and Actual ..........cccccecenincnnnen.

X
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Special Revenue Fund

C-1

C-3

C-4

C-5

C-6

Comparative Balance Sheet...........ccccvvviieiiiirienieiieciecieee e
Combining Schedule of Revenues and Expenditures —

Budgetary Basis .......cccviiiiiiiiiieciie ettt s
Demonstrably Effective Program Aid Statement of

Expenditures — Budgetary Basis .........ccocevveriiniiieniieneesieceeeee e
Early Childhood Program Aid Statement of Expenditures —

BUdgetary BaSIS ......cccvievieiieiiieiieiieieesieesee e sre et e ere et ssae v e sereesreensaeneas
Distance Learning Network Aid Statement of Expenditures —

Budgetary Basis ......cccierieiiieiieieeie et
Instructional Supplement Aid Statement of Expenditures —

BUdgetary BaSiS ......cccvievieiieiiieiieiieieesieesee e sreereereereesraessaesere s e esreensaenes

Capital Projects Fund:

D-1 Comparative Balance Sheet...........cccvvvieiieniiinieiieciecieee et

D-2  Comparative Statement of Revenues, Expenditures and Changes in Fund
BalanCe ...oveeeieieieeee et

D-3 Summary Statement of Project EXpenditures...........cccecvevvveviieneeneenieniesieeieeiens

Debt Service Fund:

E-1 Comparative Balance Sheet...........ccccvvviieiiiiiienieniesieciese e

E-2 Comparative Statement of Revenues, Expenditures and Changes in Fund

Balance - Budget and AcCtUal ...........cccveviieriieiieiiecieere e

Enterprise Fund:

F-1
F-2

F-3

Combining Balance SHEEt ..........cceveueviiiiiieriieriieriesie et esere e enne e

Combining Statement of Revenues, Expenses and Changes in Retained
EAININGS ..oeiiiciie ettt ettt et e et e e e ta e e ab e e entaeenbaeenrae s

Combining Statement of Cash FIOWS ........cccceviiiiiiiiieicieiececre e

Internal Service Fund:

F-4 Comparative Balance Sheet...........ccccovoiiiiiiiiiiniinieeeeeeeeeee et

F-5 Comparative Statement of Revenues, Expenses and Changes in Retained
EAITINES .oovvieiiiciiecie ettt ettt sttt et e snaesnreenseenseeneas

F-6 Comparative Statement of Cash FIOWS .........ccoccoiiiiiiiniiiiiie e,

Trust and Agency Funds:

G-1 Combining Balance SHEEt .........cccuevcvieiieiiieriierie et ere et sresereesreesneens

G-2  Nonexpendable Trust Fund - Scholarship:

Comparative Schedule of Revenues, Expenditures and Changes in Fund
BalanCes .....coueeviiiiieieteeeeeee et e

G-3,4 Student Activity Agency Fund:

G-3

G-4

Statement of Changes in Assets and
LAADIIILIES .ottt
Statement OF ACHVILY ...oocvierieiieiiecie ettt ettt st st et
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G-5

G-6

Page

Payroll Agency Fund:
Statement of Changes in Assets and
LAADIIIEIES .ottt st s
Expendable Trust Fund:
Combining Statement of Revenues, Expenditures and Changes in Fund
BalanCes ...ttt et

General Fixed Assets Account Group:

H-1  Comparative Schedule of General Fixed

ASSEES DY SOUICE ..ottt ettt st et eees
H-2 Schedule of Changes in General Fixed

ASSCLS DY SOUICE ...oviiiiieiiieciee ettt e et et e e e neeenseeenns

General Long-Term Debt Account Group:

I-1 Comparative Statement of General Long-Term Debt ...........ccceveviininiiieninenene
I-2 Statement of Serial BONdS .........ccoeiiiiiiiiieieeee e
I-3 Statement of Obligations under Capital

LEaSES ...t

STATISTICAL SECTION (Unaudited)

J-1 Governmental Fund Expenditures by FUNCtion............ccecvecvveeiieneeneeneeniesieenenns
J-1la  Schedule of Allowable Maintenance Expenditures by School Facility...................
J-2 Governmental Fund Revenues by SOUICE ........ccccveevieiieiieiieieeecee e e
J-3 Municipal Property Tax Levies and Collections ...........cccevveveieeeieerieereeneervesnenees
J-4 Assessed and Estimated Actual Value of Taxable Property.........ccccoecveciveciveieenen.
J-5 Property Tax Rates - Direct and Overlapping Governments.............ccceeevveereveenne.
J-6 Ratio of Net General Bonded Debt to Assessed Value and Net Bonded Debt

Per Capita...ccceee ettt sttt ee s
J-7 Computation of Legal Debt Margin ..........cccceevveeeeiieniieciie e eseveesvee e
J-8 Computation of Direct and Overlapping Bonded Debt...........ccccoovevviniiiiiiieannnn,
J-9 Ratio of Annual Debt Service Expenditures for General Bonded Debt to

Total Governmental ...........cccoociiiiiiiiiie et e
J-10 DemographiC StatiStICS ......uivierierieerierieriesieeseeseesresveereeseeseesseessnesssessseesseessees
J-11  Schedule of Principal Taxpayers™ ..........cccceevverierieriieniieeiieerieesieeseeseesnesnesnesnnees
J-120 Attendance Data ........cc.eeoiuiiiiiiiciie e e e ens
J-13  Insurance Schedule....... ..ot
J-14  Miscellaneous StatiSTICS. ... ccoueruerierieeiieierieeierieeete et ettt et ee e e
J-15  General Fund Other Local Revenue by SOUICE .........ccceveevirrieriieiieieeeeeeieeen,

* Private citizens should be listed as Individual Taxpayer 1, Individual
Taxpayer 2, etc.
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SINGLE AUDIT SECTION

K-1 Report on Compliance and on Internal Control over Financial Reporting

Based on an Audit of Financial Statements Performed in Accordance

with Government Auditing Standards .............c..coeevvevvveviieeieeireeieeneeseesveens
K-2  Report on Compliance with Requirements Applicable to Each Major

Program and on Internal Control Over Compliance in Accordance with

OMB Circular A-133 and New Jersey OMB Circular Letter 98-07..................
K-3 Schedule of Expenditures of Federal Awards, Schedule A............ccoocvvvvviivncinennnns
K-4  Schedule of Expenditures of State Financial Assistance, Schedule B.....................
K-5  Notes to the Schedules of Awards and Financial AssiStance .........cc.ccoceeveeevennenneenee
K-6  Schedule of Findings and Questioned COStS .........ceeevieriiereeriesienienreereereesveenens
K-7  Summary Schedule of Prior Audit FIndings...........ccccceeviiniiininniiniieieeeeeeieeeen
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OUTLINE OF CAFR
GASB 34 MODEL

Page
INTRODUCTORY SECTION

Letter of Transmittal
Organizational Chart
Roster of Officials
Consultants and Advisors

FINANCIAL SECTION
Independent Auditor's Report......... ...

Required Supplementary Information - Part I
Management's Discussion and Analysis........................oo

Basic Financial Statements
District-wide Financial Statements:

A-1 StatemMENT OF NET ASSELS..ciiiiiiiiiiiiiieieie et
A-2 StAtEMENT OF ACLIVITIES ..eevvveieeeeeeeeeeeeeeeee et eeeeee e e e eeeeeeeeeeeeeeseseeeaaeeeeessseeenneeeeeeeeens

Fund Financial Statements:

Governmental Funds:
B-1 BalancCe SHEET ......oovvviiiiiieie ettt et et e e
B-2 Statement of Revenues, Expenditures, and Changes in Fund Balances...................
B-3 Reconciliation of the Statement of Revenues, Expenditures, and Changes in

Fund Balances of Governmental Funds to the Statement of Activities................

Proprietary Funds:

B-4 StateMENT OF INEt ASSELS...uuuviiiiiiieeiiieeeee e e e e e eeeere e e e e e e e e berreeeeesseeaaaeeeeeeeeean
B-5 Statement of Revenues, Expenses, and Changes in Fund Net Assets ............c.........
B-6 Statement Of Cash FIOWS ......oooiiiiiiiiiiiiiieeeeee e

Fiduciary Funds:
B-7 Statement of Fiduciary Net ASSELS ......cccvvrcvereiieriieriierieree e seesre e e e eseesseenenes
B-8 Statement of Changes in Fiduciary Net ASSEts .....c.ceevvierieeeciiieniieeiieeieeesveeenee s

Notes to the Financial Statements ...............coccooiiiiiiiiiiiiiiieeee e
Required Supplementary Information - Part 11
Budgetary Comparison Schedules

C-1 Budgetary Comparison Schedule - General Fund.........c..cccooeveeiiiviiinieniiiiiecieeien,
C-la  Combining Schedule of Revenues, Expenditures and Changes

in Fund Balance — Budget and Actual (if applicable) ..............cccccceviininninnnnn.
C-2  Budgetary Comparison Schedule — Special Revenue Fund ............ccceevveevennennnnnnn

Notes to the Required Supplementary Information
C-3 Budget-to-GAAP Reconciliation
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Other Supplementary Information

School Level Schedules (if applicable):

D-1 Combining Balance Sheet ...........coviviiiiiiiiiiiieeeeee e
D-2  Blended Resource Fund — Schedule of Expenditures Allocated by

Resource TYPe — ACTUAL......ccovieriiiiiiiiiciece ettt eens
D-3  Blended Resource Fund — Schedule of Blended Expenditures —

Budget and ACtUAL.........c.oooiiiieiiicie et

Special Revenue Fund:

E-1 Combining Schedule of Revenues and Expenditures

Special Revenue Fund — Budgetary Basis..........ccccoevieiienienienieiieeieeieeeeiene
E-2 Demonstrably Effective Program Aid Schedule of Expenditures -

BUdetary BaSIS .....cccuieiiiiiiiiieiieiiesiee e sre e ettt et e e s sraestaesnaeenreenns
E-3 Early Childhood Program Aid Schedule of Expenditures —

Budgetary BaSis .....cccvieiiieiiieeiie ettt e ebee e enes
E-4  Distance Learning Network Aid Schedule of Expenditures —

Budgetary BaSis ......cceeviiiiiiiieiieieesie ettt stae s sareenns
E-5 Instructional Supplement Aid Schedule of Expenditures —

BUudgetary BaSIS .....cccuveiiiiiiiiiiiieiiesiee e sre e ettt e b e raesraestaesaaeenseenns

Capital Projects Fund:
F-1 Summary Schedule of Project Expenditures

Proprietary Funds:
Enterprise Fund:
G-1 Combining Statement 0f Net ASSELS........ceevvireiierierierierieree et ere e es
G-2  Combining Statement of Revenues, Expenses and Changes in

FUNA NET ASSELS ..euvinriiieiiiiiienierieeeste ettt ettt st st sbe e
G-3  Combining Statement of Cash FIOWS .........cccvecuieriiirienierierie e

Internal Service Fund:

G-4  Combining Statement 0f Net ASSELS......cccvevrieriieriierierierie e e et ere e eee e e
G-5  Combining Statement of Revenues, Expenses, and Changes in

FUNA NET ASSEES ...ttt ettt ettt sttt e b
G-6  Combining Statement 0f Cash FIOWS .........ccceeiiviiinienierieciecie e
Fiduciary Funds:
H-1 Combining Statement of Fiduciary Net ASSEtS ......cccvvevveevieciiereenieriesee e ene e
H-2  Combining Statement of Changes in Fiduciary Net ASSets ........ccccceeeverieereerieenienns
H-3 Student Activity Agency Fund Schedule of Receipts and

DISDUISEIMENLS -....eeeeiiiiieiieieei ettt ettt ettt et e e s eeemeesteeseeneesneeneenes
H-4  Payroll Agency Fund Schedule of Receipts and Disbursements............ccccevveeneee.
Long-Term Debt:
I-1 Schedule of Serial BOnds.........cccoeiieiiiiiiienieee e
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1-2 Schedule of Obligations under Capital Leases.........ccccuveveveeeriieniieeiieeriee e
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I-3

J-2
J-3
J-4
J-5
J-6

J-7
J-8
J-9

J-10
J-11
J-12
J-13
J-14
J-15

Debt Service Fund Budgetary Comparison Schedule ..........ccccoevvevviicrinciiinieenieeninnn,
STATISTICAL SECTION (Unaudited)

Governmental Fund Expenditures by FUnction............ccocvvevveeieniieneeneeneenieenenns
Schedule of Allowable Maintenance Expenditures by
SChOOL FACIIILY ..vviiiiiieiiieecieeeee ettt et e e e e aa e e seae s
Governmental Fund Revenues by SOUICe .........ccvevviriiiiieiieieeeree e
Municipal Property Tax Levies and Collections ...........cccecuveeveereerieeneeneeneesieniens
Assessed and Estimated Actual Value of Taxable Property........cccoceeevvvecivenveennnnn.
Property Tax Rates - Direct and Overlapping Governments..............ccoecveeveeeveenenns
Ratio of Net General Bonded Debt to Assessed Value and Net
Bonded Debt Per Capita........c.eecueeieeriienieiieeie ettt
Computation of Legal Debt Margin ..........cccceeeveiieieeiiieeie e eiee e esreeeveeesevee s
Computation of Direct and Overlapping Bonded Debt............cccovvvviiviiiineieennenn,
Ratio of Annual Debt Service Expenditures for General Bonded
Debt to Total Governmental Fund Expenditures ...........ccceeeveeeieenciieecieesnee e,
Demographic StatiStICS......cccviierierrierierieitesteeieereesreeseesresresreesbeesseesreessaesssessneans
Schedule of Principal TaXpayers™® ..........cccocervvervieriieriieenieesieesieeseeseesresseessnesssesssens
Aendance Data ........ccoevieiiiiiiee et sttt
Insurance Schedule..........oooiiiiiii e
MiSCellaneous StAtISTICS. ..cc.eeueruieieriertieienie ettt ettt sttt ettt s
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